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Fathers of  the Industrial Revolution  
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Shown on the stamps:  
1st  Matthew Boulton  ï Manufacturing &   James Watt ï Steam Engineering 
50p   Richard Arkwright  ï Textiles &  Josiah Wedgwood ï Ceramics 
56p   George Stephenson ï Railways &  Henry Maudslay ï Machine Making  
72p   James Brindley  ï Canal Engineering &  John McAdam ï Road Building  
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Source: Goldman Sachs 

2010 -2050  
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Winner takes all ï Chinaôs 
race for resources and what it 
means for us  
 
by Dambiso  Moyo  
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China ï a history of delivery  
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ÅThe market continues to be 
nervous about Chinaôs ability to 
manage its economy 

ÅHistorically  China has 
outperformed 5 Year Plan targets 

Å7% growth target in 5 Year Plan a 
floor  

ÅNot a ceiling  
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Xi Jinping   
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Chinese steel intensity by province vs. GDP per capita  
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Projections of the global middle class by region  
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Note:  The global middle class is defined as those households with daily expenditures between USD10 and USD100 per person in 

purchasing power parity terms.  The lower bound is chosen with reference to the average poverty line in Portugal and Italy.  

 

Source:  Kharas, H, 2010, óThe emerging middle class in developing countriesô, OECD Development Centre, Working Paper No. 

285. 
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Chinaôs urbanisation will continue apace 
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Source: Rio Tinto Economic outlook and commodity prices presentation 29 June 2012 
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Despite record commodity prices, the industry has faced 
challenges in bringing on new supply  
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Source: The World Bank, World Gold Council 
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Annual average CFR China iron ore  prices, total 
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Iron ore price Global iron ore production

Source: The World Bank, International Copper Study Group 

Source: The World Bank, AME Outlook 
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